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08.45 Registration and coffee 
 
09.15 Welcome and Opening Remarks  
 
09.20 Session 1: Active Equity ESG Strategies 

Moderator: DR RORY SULLIVAN, CO-FOUNDER & DIRECTOR, 
CHRONOS SUSTAINABILITY AND VISITING PROFESSOR IN PRACTICE, 
LSE 

 

How do you Build an Active Core Equity 
Portfolio to Transition to a Sustainable 
Economy? 
Active equity exposure to shift to a more sustainable economic 
model has shown it can deliver attractive financial returns and 
positive impact, but scalability challenges mean exposure tends 
to be through satellite portfolios. What mechanisms are 
available to build core equity portfolios that can invest in all 
sectors? Multi-thematic has been mooted, but is something of a 
half-way house. Applying a “sustainability lens” is a more 
positive approach than negative screening and helps portfolio 
managers identify and analyse opportunities and risks. We 
examine sector examples and consider the results you can 
expect. We also consider how this approach can be used as part 
of scheme member engagement. 
LISA BEAUVILAIN, HEAD OF SUSTAINABILITY & ESG, MANAGING 

DIRECTOR, IMPAX ASSET MANAGEMENT 
 
How to Add Value through Active 
Engagement 
This presentation focuses on the practical approaches to 
engagement as practised by an active manager. This includes 
speaking and voting at AGM, including supporting all actions 
that will sustainably increase the value of the company in the 
long term and voting against any actions that go against this 
objective. Thus, the primary objective of active engagment is to 
actively influence the company in terms of ESG practices and, 
thus, to contribute to a sustained increase in corporate value. 
The presentation will include case study examples of recent 
engagement cases (Bayer/Monsanto, RWE, BASF, Shell and 
Vale).  

JANNE WERNING, HEAD OF ESG CAPITAL MARKETS & STEWARDSHIP, 

UNION INVESTMENT 

  
10.35 Coffee / Tea 
 
 

11.05 Session 2: ESG Approaches 
Moderator: KAREN SHACKLETON, SENIOR ADVISOR, MJ 

HUDSON ALLENBRIDGE 
 

Decarbonisation: Active Equity Strategies to 
Move to a Low Carbon Economy 
For many institutional investors assessing climate risk, 
measuring carbon emissions has been the first step.  However, 
the more we deepen our analysis of the true footprint including 
direct and indirect emissions the more we realise that climate 
risk is systemic and likely undivestable. With more systemic 
climate risk in portfolios than initially thought, how can asset 
owners respond? Rather than focusing on divestment, we 
believe that investing positively in companies reducing carbon 
emissions and enabling transition to a de-carbonised growth 
model offers the best opportunity to improve the level of 
protection from climate risk in your portfolio and importantly 
can provide maximum impact. 
DEIRDRE COOPER, CO-PORTFOLIO MANAGER, GLOBAL ENVIRONMENT 

STRATEGY, INVESTEC ASSET MANAGEMENT 
 
Balancing Transparency with Performance: 
Adding and Adjusting ESG Exposures to your 
Equity Portfolio  
ESG investing has evolved considerably over the last two 
decades: from simple, stock exclusion strategies to more 
specialised thematic, engagement and impact-oriented 
solutions.  However ESG investing is still in its relative infancy. 
There is no agreed-upon “best approach” to ESG. Investors have 
very different goals for their ESG portfolios. Going forward, a 
core-satellite framework  would encourage investors to pair 
complementary ESG strategies to achieve their overall ESG 
investment goals.  
PATRICK MCDONOUGH, PRINCIPAL AND PORTFOLIO MANAGER, 
QMA 

 

12.20 Drinks and Lunch 

 
13.30 Session 3: Fixed Income 

Moderator:  MIKE CLARK, FOUNDER DIRECTOR, ARIO ADVISORY 
 

Impact Investing in Public Fixed Income 
Markets 
Impact investing has historically been associated with niche 
private market opportunities, with little discussion of the role for 
public debt markets. In addition, addressing major social and 
environmental challenges has generally been considered the 
responsibility of governments or philanthropists. But finding 
solutions to large-scale issues like environmental degradation 
and the fulfillment of basic human needs will also require capital 
from institutional investors and the efforts of public companies. 
This presentation will show how public debt markets can be 
used to potentially align your asset allocation and return 
expectations with the values of your LGPS beneficiaries. 
JAKE OTTO, INVESTMENT SPECIALIST,   
WELLINGTON MANAGEMENT  
 
ESG: An Investment Imperative for Credit 
ESG integration is not only a good idea in credit investing, it is 
imperative.  Company behaviours affect operating cashflows, 
and therefore credit risks.  Engagement is that inexorable link to 
companies that makes ESG integration all the more effective.  As 
financial stakeholders in a company, credit investors—just like 
equity investors—have a right to encourage companies to take 
actions that strengthen the credit profile of a company.  Afterall, 
many of these companies are entirely dependent on the debt 
capital markets to finance their corporate and operating 
activities.  Invest.  Engage. Change. Perform.  
AARON HAY, LEAD ENGAGER, SDG ENGAGEMENT HIGH YIELD CREDIT 

AND  
NACHU CHOCKALINGAM, CFA, SENIOR EMERGING MARKET DEBT 

PORTFOLIO MANAGER, HERMES INVESTMENT MANAGEMENT  
14.45 Coffee / Tea 
 
15.00 Session 4: Keynote & LGPS Panel 

Moderator:  NICK SPENCER, ADVISOR, GORDIAN ADVICE 
 

A 2020 Outlook for ESG & Sustainable 
Investment:  
Connecting the Environmental & the Social 
A look at how Institutional Investors should be responding to 
the challenge to ensure that action on climate change supports 
an inclusive economy in the UK, what efforts that are already 
underway, and what actions investors can take in the years 
ahead. 
 

NICK ROBINS, PROFESSOR IN PRACTICE – SUSTAINABLE FINANCE,  
GRANTHAM RESEARCH INSTITUTE ON CLIMATE CHANGE & THE 

ENVIRONMENT, LSE 

 
LGPS ESG in Practice 
Panellists will discuss their approaches to ESG investment, the 
practical difficulties they encounter, and the work with their 
pool providers. 
 

LIZ WOODYARD, INVESTMENTS MANAGER, AVON PENSION FUND;  
 

MARION MALONEY, POLICY GOVERNANCE AND RISK MANAGER, 

ENVIRONMENT AGENCY PENSION FUND;  
 

JOANA MARFOH, HEAD OF TREASURY & PENSION FUND 

MANAGEMENT, LONDON BOROUGH OF ISLINGTON;  
 

JILL DAVYS, ASSISTANT DIRECTOR INVESTMENTS & FINANCE, WEST 

MIDLANDS PENSION FUND 

 
16.15  Drinks reception followed by Close of Conference 



Lisa Beauvilain  is responsible for the development and oversight of Impax’s Sustainability and Environmental, Social and 
Governance (ESG) analysis, including environmental policy and legislation research in the Listed Equity team. She is the Chair 
of Impax’s ESG and Lens Committees and also Co-Heads Impax’s impact investment work.Lisa joined Impax in 2010. She 
started working in the financial industry in 1999 and previously worked as an executive director in the Investment 
Management Division of Goldman Sachs International. Lisa has also worked as an independent consultant, focusing on 
environmental policy research and analysis. She is active within working groups relating to impact investing, the circular 
economy and ESG standard setting with several external industry organisations. Lisa has an MSc in Environment and 
Development from the London School of Economics as well as an MSc in Finance from the Hanken School of Economics, 

Finland.  

Nachu Chockalingam joined Hermes in March 2018 as a Portfolio Manager responsible for emerging market debt. Prior to 
joining Hermes, Nachu was a portfolio manager at Ontario Teachers’ Pension Plan responsible for the plan’s active 
investments in emerging market and European credit. She started her career at JPMorgan in London as a sell-side analyst 
covering firstly European high yield and investment grade and then CEEMEA credit and was at the bank in London for 13 years. 
Nachu graduated from the London School of Economics with a degree in Economics and is a CFA charterholder. 

 

Deirdre Cooper is co-portfolio manager for the Global Environment Strategy in the Natural Resources team at Investec Asset 
Management. Prior to joining the team in 2018, she was a Partner, Portfolio Manager and Head of Research at Ecofin. Before 
joining Ecofin, Deirdre was an investment banker at Morgan Stanley where she headed their European Renewable Energy 
coverage effort and built an investment banking and principal investing franchise. She has long had a passion for sustainable 
investing and has worked on a voluntary basis in the microfinance sector both in the US and in Pakistan. She is a member of 
the advisory board of Girls Who Invest, a non-profit organisation whose mission is to increase the percentage of the world’s 
investable capital run by women. She is also a member of the advisory board of the Shell Foundation’s Energy Company of the 
Future project, as well as the advisory board for Imperial College’s Centre for Climate Finance and Investment. Deirdre earned 
her MBA from Harvard Business School, where she was a Baker Scholar, and her BA from University College Dublin.  

 
Aaron Hay joined Hermes in August 2018 and is lead engager for the SDG Engagement High Yield Credit Fund, responsible for 
developing engagement strategies and working with companies in the fund. Prior to this role, he worked in Hermes EOS 
specialising in North-American company engagement, including the automotive, chemicals, technology and consumer goods 
sectors, and continues to work with Hermes EOS in thought leadership.  Aaron has a decade of experience advising on 
corporate sustainability strategy and environmental and social challenges across private, public and NGO sectors. Before 
joining Hermes, Aaron consulted with Accenture Strategy in London, engaging numerous consumer goods, telecoms and 
logistics clients in sustainability strategy, ethical supply chain development, circular economy and environmental valuation 
projects. Aaron was previously a senior advisor with Forum for the Future, a UK NGO that partners with large companies to 

use systems thinking for developing long-term sustainable business models. Aaron also worked in regional government, delivering a pioneering 
digital ride-matching platform to reduce congestion in Toronto, Canada, and advised information technology executives on ‘Green IT’ strategy 
and operations at Info-Tech Research Group. Aaron holds an Honours Business Administration (HBA) degree from the Ivey School of Business 
at Western University, and a MSc in Environmental Technology from Imperial College London. 
 

Patrick McDonough is a Principal and Portfolio Manager for QMA working within the Quantitative Equity team. In this 
capacity, he serves as a subject matter expert, and performs research and analysis for Quantitative Equity portfolios. Prior to 
joining QMA, Patrick was a Global Portfolio Strategist at State Street Global Advisors, with a focus on quantitative strategies. 
Previously, Patrick worked at Goldman Sachs, first as a Researcher on the Quantitative Investment Strategies team and then 
as Co-Head of Systematic Strategies at GSAM AIMS, providing solutions for OCIO and high net worth clients. Patrick was also 
a Quantitative Portfolio Manager and Researcher for the Multi-Asset Solutions team at AllianceBerstein. He earned a BA in 
both history and economics at the College of the Holy Cross.   
 

 
Jake Otto is an investment specialist covering Wellington’s Global Bond and Global Impact Bond suite of investment 
approaches. He oversees portfolio positioning, performance and risk exposures, and contributes to developing newclient 
solutions. Passionate about impact investing, he is part of a team at Wellington committed to addressing climate change 
and other social and environmental challenges while evolving the impact ecosystem in fixed income markets. His notable 
contributions include helping establish Wellington’s framework for assessing impact in fixed income markets and furthering 
development of processes such as KPI measurement. He is a graduate of the University of Oxford Impact Investing 
Programme. 
 
 
Nick Robins is Professor in Practice for Sustainable Finance at the Grantham Research Institute at the London School of 
Economics. The focus of his work is on how to mobilise finance for a just transition, the role of central banks and regulators 
in achieving sustainable development and how the financial system can support the restoration of nature. From 2014 to 
2018, Nick was co-director of UNEP's Inquiry into a Sustainable Financial System, where he founded the network of Financial 
Centres for Sustainability (FC4S) and the Sustainable Insurance Forum. Before this, he was head of the Climate Change 
Centre of Excellence at HSBC from 2007 to 2014 and head of SRI research and then head of SRI funds at Henderson Global 
Investors from 2000-2007. Nick is a board member of Investor Watch and a member of a number of advisory boards 

including Carbon Tracker, the Climate Bonds Initiative and CreditEnable. He has also worked at IIED, the European Commission, the BCSD and 
the Economist Intelligence Unit. He is author of The Corporation that Changed the World: How the East India Company Shaped the Modern 
Multinational (2006) and co-author with Cary Krosinsky of Sustainable Investing: the art of long-term performance (2008). Nick has a BA in 
History from Cambridge University and an MSc in International Relations from LSE. 
 

Janne Werning has been head of the ESG Capital Markets & Stewardship team within the ESG department at Union 
Investment since 2019. In his role, he manages the ESG committee, the ESG fund management and overlay, the 
implementation of ESG into the investment process and the engagement and stewardship activities, including corporate 
dialogues and AGM votes. Janne joined Union Investment in January 2016. As a senior ESG analyst, the focus of his work so 
far has been on sustainable investment and engagement. He has over six years’ experience in socially responsible investment 
(SRI). From 2013 until the end of 2015, Janne was employed as a sustainability analyst for the ESG ratings agency oekom 
research AG in Munich. He also has experience of working at the German Commission for UNESCO, the UN in Geneva and 
the World Economic Forum in Davos. Janne successfully completed his MSc in Human Rights at the London School of 

Economics (LSE) between 2010 and 2011. He obtained the ICMA’s Financial Markets Foundation Qualification (FMFQ) in 2017 and the 
University of Cambridge’s Business Sustainability Management (BSM) qualification in 2018. 



Conference Notes 
 

Purpose: ESG Investment issues are now becoming mainstream. This conference will enable local authority pension funds investors to explore a 
range of investment strategies and assets where all/some of these concepts are an important part of the investment process. We welcome 
discussion of both public and private assets as well as those covering equity or fixed income approaches. We will also aim to cover other 
topical investment issues for local authority pension funds and pools. 
 
Date: Thursday 14 November 2019   Venue: Le Meridien, 21 Piccadilly, London, W1J 0BH. Tel: 020 7734 8000. 
 

Cost: There is no cost to you to attend this event and your conference documentation, drinks, lunch, tea and coffee breaks will all be provided free of charge. If 
you would like to nominate a colleague to attend please ask them to contact us so we can ensure they are eligible for a free place. SPS events are exclusively 
aimed at genuine pension fund executives, trustees and their advisers, who may qualify for free entry. SPS Conferences reserves the right of admission (free or 
paid) and our decision is final. 

Amendments: SPS reserves the right to amend or cancel the conference at any time but will always attempt to give prior notice.  Cancellation by SPS will result 
in a full refund of delegate fees paid but no other expenses incurred. 
 

PMI Accreditation: Attendance at the conference will be given 6.5 hours of CPD with the PMI.  
 

Data Protection: Personal data is gathered in accordance with GDPR. Your details will be shared on an attendance list with other attendees including the 
conference sponsors who may wish to provide you with information. 
If you do not want to share details with other attendees please tick the box    
 

Specialist Pension Services: SPS Conferences is a small, specialist company focusing entirely on providing essential, high quality and timely investment 
information to Large Pension Funds and their Advisors via a series of one day conferences in London and in key locations throughout Europe.   SPS Conferences is 
the sister organisation of the EPFIF (European Pension Fund Investment Forum) and has been running investment conferences for the Pension Fund community 
since 1993. A wide range of investment and related topics are covered, including Alternative Investing, Bonds, Equities, Property, Absolute Return, Private 
Equity, Risk Management and DC Issues.  Furthermore, because we know that you prefer to be educated rather than sold to, we strongly encourage our 
speakers to focus on giving educational speeches. An Advisory Committee of Pension Funds has been set up to help us keep our conferences relevant to your 
needs year on year, as we understand that there is a preference to be amongst peers at conferences rather than be outnumbered by Marketing Executives from 
Service Providers and so we have a very strict admittance policy biased heavily towards Large Pension Funds.  We aim to have more pension funds in the room 
than service providers.  SPS Conferences understand that delegates appreciate generous question and answer sessions during the conference and we also 
provide a number of opportunities to talk to your peers and the speakers.  This includes tea/coffee break(s), a full three course sit down lunch and a drinks 
reception at the end of the day.  When you put all this together, you get conferences where you can learn essential, timely information to assist you with 
all areas of pension fund investment management, in a friendly, relaxed, atmosphere amongst your peers.  please visit our website: www.spsconferences.com 
for an update of this conference and details of the other specialist pension and investment conferences we organise. 
Queries: please contact: Ms Sue Golton at Specialist Pension Services Limited. Telephone +44 (0)1438 712345 Telefax +44 (0)1438 718883 Email: 
sue@spsconferences.com 
SPS Conferences is a division of: SPECIALIST PENSION SERVICES LIMITED Registered Office Address:Northside House, Mount Pleasant,Barnet, Herts EN4 9EE. Registered 
in England No 2706061 

_____________________________________________________________________________________________________________ 
 

Booking Form 
 
 

Please read the Conference Notes, then complete the details below. 
 

Please reserve ......... place(s) at The SPS Local Authority Pension Fund Investment Strategies taking place on 14 
November 2019. 
 

Free guest places are  offered to genuine pension and institutional investor attendees. Please contact us to confirm you 
qualify. A limited number of provider places at a cost of £1650 + VAT may be available. Please enquire to Sue Golton 
sue@spsconferences.com

Surname:.................................................................................................................................... 

First Names:................................................................................................................................ 

Mr/Mrs/Miss/Ms:....................................................................................................................... 

Position: ..................................................................................................................................... 

Company:................................................................................................................................... 

Address:..................................................................................................................................... 

................................................................................................................................................... 

Tel No: ......................................... Email: ……………………………………………………………..……………..

Special dietary requirements:........................................... 

Please complete this form and return it to: Specialist Pension Services Ltd., Fulling Mill Barn, Fulling Mill Lane, Welwyn, Herts AL6 9NP 
Fax: +44 (0)1438 718883 Tel: +44(0)1438 712345 E-mail: bookings@spsconferences.com UK VAT No 600 7011 09 

http://www.spsconferences.com/
mailto:sue@spsconferences.com
mailto:sue@spsconferences.com
mailto:bookings@spsconferences.com

